NN Maxwell....

Company Name . MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended . 31 MARCH 2011

Quarter 1

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2011

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 31 MARCH 2011

(BZE 2011493 H 31 H AL & % H 4 S W RIREK)

UNAUDITED AUDITED
CREH ) (&H1)
(BELEHE) (BELERE)
31-Mar-11 31-Dec-10
RM RM
ASSETS AND LIABILITIES (%72 K& $ 1)
Non-current assets (FER 375
Property, plant and equipment (ML, | &M #%#%) 29,313,376 28,033,205
Land use rights () 2,117,294 2,156,601
31,430,670 30,189,806
Current assets (5%
Inventories (7 5%) 9,995,359 9,115,952
Trade receivables (%% 5 B IUKR) 62,526,512 87,252,042
Other receivables (H:Ath K7 1%) 21,361 3,964
Prepayments (Filf#k37) 8,915 22,834
Cash and bank balances (B4 2 ARAIT 45 4%) 175,927,975 139,006,782
248,480,122 235,401,574
Total assets (BEF=&it) 279,910,792 265,591,380
EQUITY (#(2)
Share capital (B¢ 4%) 160,000,000 134,500,000
Reserve (fifi %) 82,133,008 70,138,730
Total equity (f 25 & it) 242,133,008 204,638,730
Current liabilities (JZ37%1 %)
Trade payables (A 5 R4tk #) 29,314,884 43,265,653
Other payables and accruals (At A5k K vt %% ) 5,175,985 6,932,247
Short-term loans (%8 #15¥7K) - 4,674,000
Tax payable (RZ8Fi%0) 3,286,915 6,080,750
37,777,784 60,952,650
Total liabilities (% &1t) 37,777,784 60,952,650
Total equity and liabilities (28 & A HE) 279,910,792 265,591,380
Net Assets per share attributable to equity holders of the Company
(A F A N BLF 557) (RM) (1) 0.61 0.61

The Condensed Consolidated Statements of Financial Position should be read in conjuction with the Audited Consolidated
Financial Statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the

interim financial statements.

FT IS5 5 T S5-I TR ZE M T2 — &8 ] 3 5 8% 22010412 /731 H & #i 1%

Notes ¥E:

£ M 55 TR S T IV FE I T I 55 IR

(1)  Based on the issued share capital of 336,250,000 shares after completion of the restructuring exercise for financial
year ended 31 December 2010. Based on the issued share capital of 400,000,000 shares after completion of the public
issue on 6 January 2011 for the financial period ended 31 March 2011.

I AR FE % 22 2010412 A 31 H, T Ok 4T 18 4%336,250,000 8% 24 B8 41 T4 52 5 0 W A (A 6 22 201143 H 31 H,
FF 2R AT A400,000,000% 4 AH K47 201141 H6 H 5E A,
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Company Name : MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended : 31 MARCH 2011

Quarter o1

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2011

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FIRST QUARTER ENDED 31
MARCH 2011 (3—ZFF#EF 201 14E3 F 31 H RE B i i HEE A S H WA RE)

INDIVIDUAL QUARTER ($.Z=f) CUMULATIVE QUARTER (Ril-ZE)
PRECEDING YEAR CURRENT PRECEDING YEAR
CURRENT CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER (1) TO DATE PERIOD (1)
(FZFFT) (E—4EFZEE) FEEES) (E—4EFE)
31-Mar-11 31-Mar-10 31-Mar-11 31-Mar-10
RM RM RM RM

Revenue (B L&) 54,833,219 - 54,833,219 -

Cost of sales (§H5 iiA) (39,804,615) - (39,804,615) -

Gross Profit (&) 15,028,604 - 15,028,604 -

Other income (FAfIN) 147,043 - 147,043 -

Selling and distribution expenses (£ & 73447 %) (326,402) - (326,402) -

Administrative expenses (17 BT 3) (3,763,524) - (3,763,524) -

Other expenses (H:AtF7) (775,118) - (775,118) -

Finance costs (1145 %% F) (74,979) - (74,979) -

Profit before taxation (BB ZF) 10,235,624 - 10,235,624 -

Income tax expenses (JT15-Fi 2 /) (3,294,743) - (3,294,743) -

Net profit for the period (¥H]iH) 6,940,881 - 6,940,881 -

Other comprehensive income/expense (HAtLE&WNFFL)

Foreign currency translation differences for

foreign operation (i #M 145 7= 4 (1171 58 22 430) (2,350,169) - (2,350,169) -

Other comprehensive income for the period

G AR A URN) (2,350,169) - (2,350,169) -

Total comprehensive income for the period

(CIllESE LI @ANSE) 4,590,712 - 4,590,712 -

Profit attributable to (FEIH)BT) :
- Equity holders of the Company (<A & BAFEA ) 6,940,881 - 6,940,881 -
- Minority interests (/b1 443 25) - - - -

6,940,881 - 6,940,881 -
Total comprehensive income attributable to
(HEBRANBHARET)
- Equity holders of the Company (4 A @ BEAFFA N) 4,590,712 - 4,590,712 -
- Minority interests (/b1 443 25) - - - -
4,590,712 - 4,590,712 -
Earnings per share attributable to equity holders
of the company (sen) A =] BAUREE NS ICGRE (fil)
- Basic (Z£4) (2) 1.74 - 1.74 -
- Diluted (#i%%) (3) 1.74 - 1.74 -

The Condensed Consolidated Statements of Comprehensive Income should be read in conjuction with the Audited Consolidated Financial
Statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim financial statements.
T BB 25 A A TN IR R B T — e [ 32 5 4 25 2010412 H 31 H & 8 4% 454 W 554k 32 S BT R A8 B v 0 454 3K

Notes ¥£:

(1) No comparable figures are available for the preceding year corresponding quarter as this is the third quarterly report to Bursa Malaysia
Securities Berhad. | —#F [FIZEE A WAL LB, BRI 25 =S 2 TR WA S5 5 BT

(2) Based on the issued share capital of 400,000,000 shares after completion of public issue.
H:F 2 RAT A 400,000,000/ 24 A TFKAT S .

(3) Based on the issued share capital of 400,000,000 shares after completion of public issue.
H:F 2 RAT A 400,000,000/ 24 A TFKAT S .
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: MAXWELL INTERNATIONAL HOLDINGS BERHAD

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2011

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 31 MARCH 2011

(FZERE20114E3A3HREFRHPSERARFHR)

Balance at 1 January 2011 (20114£1 7 1 H £%0)

Total comprehensive income for the period
Gl N S¥T)

Transactions with owners (‘542 @A AT 5):
Transfer to statutory reserve (¥ ¥k 2325 E fi %)
Issue of ordinary shares (K47 %3 f%)

Balance at 31 March 2011 (20114E3 4 31 H 4 %)

Attributable to Equity Holders of The Group (HB T A&£HABSEE N)

Distributable

S Non-Distributable (R 43Hg) --------------- > (AT 43-i)
Currency
Share Share Statutory Merger Translation Retained
Capital Premium Reserve Deficit Reserve Earnings Total
(B 4s) (et Heth) (EEfE) (BFHFF) (Chfss)  CROEEER) (&)
RM RM RM RM RM RM RM
134,500,000 - 21,948,934 (104,171,220)  (14,414,236) 166,775,252 204,638,730
- - - - (2,350,169) 6,940,881 4,590,712
- - 988,423 - - (988,423) -
25,500,000 7,403,566 - - - - 32,903,566
25,500,000 7,403,566 988,423 - - (988,423) 32,903,566
160,000,000 7,403,566 22,937,357 (104,171,220)  (16,764,405) 172,727,710 242,133,008

The above condensed consolidated statement of changes in equity should be read in conjunction with the audited consolidated financial statements for the year ended 31

December 2010 and the accompanying explanatory notes attached to the interim financial statements.

LI 145 & R ad B 5) 2 7 T — 2 -5 A E 2010412 /7 31 HZE 7 #2455 6 I 35 IR R ST 7 FE I T 1 I %5 7R €.
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Quarter 1

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2011

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW FOR THE QUARTERED ENDED 31 MARCH 2011
(FEFRE20114E3A3LHRE TR HESTLRERR)

CURRENT PRECEDING YEAR
YEAR CORRESPONDING
TO DATE PERIOD (1)
(FEEES) (E—FE )
31-Mar-11 31-Mar-10
RM RM
Profit before taxation (/i %F]) 10,235,624 -
Adjustments for % :-
Depreciation of property, plant and equipment (b, ] 57 M % 441 1H) 335,500 -
Amortisation of Land use rights (-1 {3 F A #E4H) 13,963 -
Interest income (F] 2 N) (145,839) -
Interest expense (F.8.37 1) 73,394 -
Loss on disposal of property, plant and equipment (#lk,] 55 K % 4% H &5 1) 15,807 -
Operating profit before working capital changes (&1 % &2 81l (& 12 L &7 5) 10,528,449 -
Inventories (7-1%) (989,026) -
Receivables (R Y& #) 23,941,505 -
Payables ({1 ) (15,162,721) -
Net cash generated from operations (£ & 1% 37 42 Il 4 14 4) 18,318,207 -
Income tax paid (32115 H) (6,023,507) -
Interest received (IR ) 145,839 -
Interest paid (3241 F ) (73,394) -
Net cash generated from operating activities (145 1% 2h 7= 4 I 42) 12,367,145 -
CASH FLOW FROM INVESTING ACTIVITIES (% iEZI=AEKAERE)
Purchase of property, plant and equipment (I &b, 53 M % %) (2,014,624) -
Proceed from disposal of property, plant and equipment ({0, 55 S 3% i) 19,090 -
Net cash used in investing activities (3% &3 i 1% 1 42) (1,995,534 -
CASH FLOWS FROM FINANCING ACTIVITIES (B®RiESIFAK ISR E)
Proceeds from issuance of shares (47 %4 T35 550) 32,903,566 -
Net change in short-term loans (% 5¥ k848 5h) (4,630,000) -
Net cash used in financing activities (fl % iif 21 14 I 47 28,273,566 -
NET INCREASE IN CASH AND CASH EQUIVALENTS (1.4 % Bl 4= S5 {E v 18 i) 38,645,177 -
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD (3l 4 S 31 4= 258 1 HH W 42 4) 139,006,782 -
EFFECT OF THE EXCHANGE RATE CHANGES (%745 ¥ 1 i) (1,723,984) -
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD (Bl 4 BRI &SEHIRAH) 175,927,975 -

The above condensed consolidated statements of cash flow should be read in conjunction with the audited consolidated financial statements for
the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim financial statements.

LUL T 25 4 Pl i m IR FE T — 2 il -5 £ 2010912 /7 31 28 #2565 55 IRZER I FEWT T 1 30 55 IR .

Notes ¥:
(1) No comparable figures are available for the preceding year corresponding quarter as this is the third quarterly report to Bursa Malaysia Securities
Berhad. b—fFERIZ=EBA AL LAY, BEXR S =Rl 2 R0 R 28 5 .



